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Muthoot Finance shares
tumble over 14 pc after Q1 results
Shares of Muthoot Finance

plunged more than 14 per cent on

Friday after the gold loan finan-

cier announced its June quarter

(Q1 FY27) results.  The stock

opened 7.81 per cent...

Sabalenka, Pegula prevail
in Rd-of-16; Eala-Williams
bow out in doubles opener
World No. 1 Aryna Sabalenka

earned a straight-sets win, 6-3, 6-

4, over Shuai Zhang to advance

to the round of 16 of ...

Government’s goal is to bring back
the glory of  handloom weaving : CM Chandrababu

Bapatla, Aug 7 : Chief Minis-

ter Chandrababu Naidu stated

that the ‘Nethanna Sevalo’ (In

the Service of Weavers)

scheme was launched in the com-

pany of weaver families on the

occasion of National Handloom

Day. The Chief Minister partici-

pated in and addressed the Na-

tional Handloom Day event held

today (Friday) at Kothapeta in

Vetapalem Mandal.

He stated that visiting Chirala was

his good fortune. He mentioned

that financial assistance of 25,000

is being provided to every eligible

handloom weaving family, with

the scheme covering a total of

71,636 such families. He revealed

that 179 crore would be directly

deposited into the beneficiaries'

accounts and affirmed that the

election promise had been ful-

filled. The Chief Minister stated

that he holds a special fondness

for handloom weavers. He noted

that he is well aware of the

hardships faced by weav-

ers and recalled how he

had fought for their cause

even while in the opposi-

tion. He remarked that

handloom weaving is not

merely a profession but a

symbol of Indian culture,

describing it as an art form

that makes the nation

proud. He further high-

lighted the nationwide rec-

ognition enjoyed by

Chirala handlooms, noting

the immense popularity of

Chirala silk and cotton

sarees.

Every Indian should stand byEvery Indian should stand byEvery Indian should stand byEvery Indian should stand byEvery Indian should stand by
handloom weavers : Dy.CM. Pawan Kalyanhandloom weavers : Dy.CM. Pawan Kalyanhandloom weavers : Dy.CM. Pawan Kalyanhandloom weavers : Dy.CM. Pawan Kalyanhandloom weavers : Dy.CM. Pawan Kalyan
Amaravati, Aug 7 : Deputy CM

Pawan Kalyan extended his greet-

ings to all handloom weavers and

artisans on the occasion of National

Handloom Day. He urged everyone

to honor the skilled hands that keep

India's rich weaving heritage alive,

noting that every handloom gar-

ment reflects our culture, crafts-

manship, and the spirit of self-reli-

ance.

They stated that by choosing

handloom products, one not only

preserves the country's traditions

but also strengthens the livelihoods

of weavers. They expressed pride in

serving as a brand ambassador for

handlooms.

Pawan stated that the Jana

Sena Party has established

a dedicated 'Weavers' De-

velopment Wing' within its

organizational structure to

promote, protect, and em-

power the handloom sector.

Minister Anam instructed officials
to celebrate Dussehra in a manner befitting the prestige of AP
Vijayawada, Aug 7 : Minister Anam Ramanarayana

Reddy visited the Sri Durga Malleswara Swamy

Temple in Vijayawada. Upon reaching the temple,

Minister Anam was given a grand welcome by the EO,

temple chairman, officials and priests with temple eti-

quette. Then he visited the goddess and performed

special pujas. After the darshan, the minister received

the blessings of Vedic scholars and the Tirtha

prasadam. Later, he in-

spected the ongoing de-

velopment work in the

temple at the field level.

A review was held with

the officials on the ar-

rangements for the

D u s s e h r a

Sharannavaratri celebrations. He in-

structed the officials to work in co-

ordination so that the devotees do not

face any inconvenience.

TN CM Vijay's wife Sangeetha withdraws her divorce petition
Chennai, Aug 7 : In a dramatic

turn of events, Sangeetha, wife

of actor-turned-politician and

Tamil Nadu Chief Minister and

Tamizhaga Vettri Kazhagam

(TVK) President Vijay, has

withdrawn the divorce and resi-

dency rights petitions she had

filed against him before the

Chengalpattu District Family

Court.  The couple had reportedly been

living separately due to personal differ-

ences for some time.

Bhatti highlights Telangana’s
investment potential in San Francisco
Hyderabad, Aug 7  : Consul

General of India K. Srikar

Reddy hosted a dinner in

honour of Telangana Deputy

Chief Minister Bhatti

Vikramarka Mallu in San Fran-

cisco, bringing together promi-

nent members of the Indian

diaspora and distinguished

leaders from industry, technol-

ogy, medicine, professional

services, human resources and

other sectors in the San Francisco

Bay Area. Welcoming the gather-

ing, the Consul General under-

scored the importance of strength-

ening engagement between the

Indian diaspora and govern-

ments in India.

He urged the business and pro-

fessional community to adopt a

forward-looking approach and

explore deeper partnerships that

could create mutual benefits for

the diaspora while contrib-

uting to inclusive economic

and social development in

India.

Addressing the gathering,

Deputy Chief Minister

Bhatti Vikramarka high-

lighted Hyderabad’s emer-

gence as one of India’s lead-

ing centres of technology,

innovation, life sciences

and global services.

Uttam orders revival
of district irrigation advisory panels
Hyderabad, Aug 7 : In a major administrative move,

Minister for Irrigation and Civil Supplies N. Uttam

Kumar Reddy on Friday ordered immediate revival

of District Irrigation Advisory panels.

Addressing Collectors through a video conference,

along with Ministers Tummala Nageswara Rao and

Jupally Krishna Rao, Chief Secretary Sanjay Jaju and

other senior officials, the Minister said the panels,

comprising the District Collectors, officials from the

Irrigation and Agriculture departments, elected rep-

resentatives and other stakeholders, must meet before

and during every crop season to assess reservoir and

canal supplies and clearly advise farmers on

crops that can be safely cultivated in each

command area. He asked Collectors to hold

Irrigation Advisory Board meetings from the

very next day wherever possible in view of

the prevailing El Nino Conditions that are

expected to impact rainfall across the state.

Harish urges
Centre to protect Telangana’s water interests
Hyderabad, Aug 7  : Former minister and BRS

deputy floor leader T. Harish Rao has written to

Union Minister for Jal Shakti C.R. Patil, seeking

urgent intervention under Section 85 of the Andhra

Pradesh Reorganisation Act, 2014, to protect

Telangana’s legitimate water interests.
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RBI to print Ambedkar'sRBI to print Ambedkar'sRBI to print Ambedkar'sRBI to print Ambedkar'sRBI to print Ambedkar's
portrait on currency notesportrait on currency notesportrait on currency notesportrait on currency notesportrait on currency notes
Hyderabad, Aug 7 : Minister for

Welfare Adluri Lakshman Kumar has

urged the Union government and the

Reserve Bank of India (RBI) to take

a positive decision to print the por-

trait of Bharat Ratna Dr B. R.

Ambedkar, the principal architect of

the Indian Constitution, on Indian

currency notes. Addressing a press

conference at Telangana Bhavan in

New Delhi on Friday.

'Lack of synchronisation between BJP, RSS':
CJP founder Abhijeet Dipke on Mohan Bhagwat's remarks
Chhatrapati Sambhajinagar

(Maharashtra), Aug 7 : Cock-

roach Janta Party (CJP) con-

vener Abhijeet Dipke on Friday

alleged a "lack of

synchronisation" between the

Bharatiya Janata Party (BJP) and

the Rashtriya Swaya msevak

Sangh (RSS) and urged the BJP

leaders to abide by RSS chief

Mohan Bhagwat's statements on the

Gen Z movement.

Telangana eyes leadership in plastics &
polymers manufacturing : Minister Sridhar Babu
Telangana is set to position itself

as a leading hub for plastics and

polymer manufacturing, Indus-

tries and Commerce Minister D.

Sridhar Babu said on Friday, call-

ing the sector a...
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Traffic Police Creates Awareness
among RTC Drivers on Road Safety
Mahabubnagar, Aug   7  : On the orders of

District SP Smt. D. Janaki and IPS, the

Mahbubnagar Traffic Police organized an

awareness program on road safety and traffic

rules for RTC drivers at the RTC bus depot

on Friday. On this occasion, the traffic staff

explained the harm caused by dangerous ac-

tions such as drunk and drive, using cell

phones while driving, and speeding.

Achievement of goals only with coordination
of central and state governments, educational institutions
and industries  -Minister Jupally Krishna Rao

Mahabubnagar, Aug 7  : State Minister for

Tourism, Culture, Archaeology, Prohibition

and Excise, Jupally Krishna Rao said that the

goals of Developed India-2047 can be

achieved only with the coordination of

knowledge, research, innovation and youth

power. The “Vision India @2047” confer-

ence organized under the auspices of

Palamuru University and with the financial

support of the Ministry of Education, Gov-

ernment of India at Kanha Shanthivan... He

inaugurated the two-day National Confer-

ence on Science, Innovation and Youth Em-

powerment @2047 on Friday and addressed

the gathering as the chief guest. Speaking on

the occasion, the Minister said that to make

the country a developed country by the

centenary of India’s independence, there

is a need to move forward with the coor-

dination of science, research, technology,

innovation and youth. He said that the

goals of a developed India can be realized

only when the central and state govern-

ments, universities, research institutions,

industries, policy makers and youth work

together. The Telangana government has

taken action based on four main pillars -

Cure, Pure, Rare and Women Leadership

Development - to make the state a one tril-

lion dollar economy by 2034 and a three

trillion dollar GSDP by 2047 with the goal

of “Telangana Rising @2047”.

Amaravati, Aug 7 : CM Chandrababu Naidu

has ordered top officials to take strict action

against the accused in the incident where a

medico was hit by a vehicle in Rajahmundry. He

inquired about the incident at the Secretariat on

Friday. CM Chandrababu Naidu asked top offi-

cials about the health condition of the injured

medicos Priyanka and Umesh. He said that it is

sad that the medicos were seriously injured. Of-

ficials explained to the CM how the incident hap-

pened. They said that two medicos hit the car

while drunk and then fled.

Officials told the CM that the accused were im-

mediately arrested. He ordered that strict action

be taken to punish the accused. CM Chandrababu

made it clear to them that those who did wrong

should not be ignored under any circumstances.

He advised the officials to constantly monitor

the health condition of medico Priyanka. CM

Chandrababu Naidu ordered that steps be taken

to provide them with the necessary medical as-

sistance. On Wednesday night, two youths went

to Prasad Aditya Mall in Rajahmundry in a

drunken state.

Seeing their condition, the mall staff tested them

with a breath analyzer and did not allow them to

enter the mall. They got angry with the mall staff.

They let the car go faster. At the same time, they

hit the scooty that was going in front of the gate

with their car. They hit the scooty again at

overspeed.

CM orders strict action against
accused who hit medicos with vehicle

Hyderabad, Aug

7  : Wine and

toddy shops,

along with bars

attached to restau-

rants, will remain

closed in six areas

of the Cyberabad

P o l i c e

Commissionerate

on August 9 in

view of Bonalu

festival celebra-

tions.

Cyberabad Police

Commiss ioner

Dr. M. Ramesh

issued the closure

order under Sec-

tion 20 of the

Telangana State

Excise Act, 1968,

citing the need to

maintain public

peace and tran-

quillity.

According to the

order, wine and

toddy shops and

bars attached to

restaurants, ex-

cluding bars in

star hotels and

registered clubs,

will  remain

closed from 10

am to 10 pm on

August 9.

The restrictions

will apply to es-

t a b l i s h m e n t s

falling under the

limits of

K u k a t p a l l y ,

A l l a p u r ,

R a i d u r g a m ,

J e e d i m e t l a ,

Medchal and

Chandanagar po-

lice stations.

BBBBBonalu: wine shops,onalu: wine shops,onalu: wine shops,onalu: wine shops,onalu: wine shops,
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Telangana eyes leadership in plastics &
polymers manufacturing : Minister Sridhar Babu
Hyderabad, Aug 7  : Telangana is set to position

itself as a leading hub for plastics and polymer

manufacturing, Industries and Commerce Min-

ister D. Sridhar Babu said on Friday, calling the

sector a “salient engine of India’s economic

growth”. Inaugurating HIPLEX 2026, South and

Central India’s largest plastics exhibition and

India’s third-largest plastics expo, here at HITEX

Exhibition Centre.
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Mumbai August 7, 2026: State

Bank of India (SBI), nation’s

largest Bank has announced its

Q1FY27 .

Commenting on the Bank’s

performance, Shri C.S. Setty,

Chairman, State Bank of In-

dia, said: “At SBI, our strate-

gic direction continues to be

guided by a simple philosophy

- Digital First, Customer First

and Nation Always. During the

quarter, we continued to sim-

plify banking by expanding our

flagship Operations Process

Re-engineering project,

SARAL, with the objective of

making customer journeys

faster, simpler and more con-

venient. We also introduced

YONO Ji, an Agentic AI-pow-

ered virtual assistant on YONO

Business, to provide our com-

mercial clientele with round-

the-clock support. We have

extended our Business Rule

Engine, MSME Dream, to

cover SME loans up to ¹ 10

crore, enabling faster and more

SBI  Q1 profit rises 10% to
Rs.21,121 crore as asset quality improves; shares climb 3%

consistent credit decisions with-

out compromising underwriting

standards.

Technology is also strengthening

our risk management framework.

Through PRISM, our predictive

stress monitoring platform, we are

leveraging internal and external

sources to identify early signs of

stress in borrower accounts. This

initiative also enhances our pre-

paredness for the implementation

of the proposed Expected Credit

Loss framework. SBI is building

not only for the next quarter, but

for the next decade.

Our subsidiaries have also contin-

ued to perform strongly and re-

main leaders in their respective

sectors. During the quarter, the

successful listing of SBI Funds

Management Limited marked an

important milestone for the SBI

Group and reinforced the value

that our subsidiary businesses

continue to create for all stake-

holders.

As we progress towards our 75th

anniversary in 2030, our focus is

on creating the SBI of the future.”

Performance

The Bank has reported its highest

ever quarterly net profit of ¹

21,121 crore. The profit after tax

is up by 10.23% year-on-year,

driven by higher operating profit

and lower credit costs at 0.27%.

Operating profit for the quarter

rose 9.77% YoY to ¹ 33,529 crore,

while Net Interest Income grew

14.88% YoY to ¹ 46,992 crore. The

Bank maintained healthy profit-

ability metrics, with ROA at

1.11% and ROE at 17.87% for

Q1FY27. The Bank showed its

resilience in margins, with Do-

mestic NIM at 3.00% for the quar-

ter improving by 7 bps over

Q4FY26. Whole Bank NIM at

2.86% in Q1FY27, improving by

5 bps over Q4FY26.

The Bank has achieved another

important milestone with total

business crossing ¹ 110 lakh

crores, supported by strong and

broad-based YoY growth of

18.63% in advances and 9.73% in

deposits. SBI’s deposit franchise

remained strong and diversified, with CASA depos-

its registering growth of 9.30% YoY. The Bank main-

tained a healthy CASA ratio of 39.24% despite an

intensely competitive environment. Retail Term

Deposits continued to gain traction, growing by

14.39% YoY.

The Bank’s asset quality continues to remain among

the best in the industry, with non-performing assets

at their lowest level in more than two decades. Gross

and net NPA ratio improved further during the quar-

ter to 1.47% and 0.38%, respectively. Gross NPA

ratio improved by 36 basis points YoY while Net

NPA ratio improved by 9 basis points YoY to 0.38%.

Credit costs remained benign at 0.27%, supported

by strong recoveries and robust underwriting prac-

tices. The Bank remains well capitalized with capi-

tal adequacy ratio improving to 15.67%, up by 104

bps YoY, which is well above the regulatory mini-

mum requirements.

Providing ample work
for weavers is the government’s goal

Employment generation through ‘Indira Mahila Shakti’

sarees.

Security for weavers’ families through thrift and insur-

ance schemes.

Rajanna Sircilla, Aug

7: Government Whip

and Vemulawada MLA

Adi Srinivas stated that

the state government’s

objective is to provide

ample work for weavers

and improve their eco-

nomic conditions. On the

occasion of National Handloom Day,

he flagged off a rally from the Court

to the Weaver’s statue near the Old

Bus Stand and participated in a mas-

sive procession alongside District Col-

lector Garima Agarwal and workers

from the handloom and textile indus-

tries. The Government Whip, District

Collector, and others paid floral trib-

utes to the Weaver’s statue at the Old

Bus Stand. Speaking on the occa-

sion, Government Whip and Vemul

awada MLA Adi Srinivas affirmed

that the government, under the lead-

ership of Chief Minister Revanth

Reddy and Minister Tummala

Nageswara Rao, stands firmly in

support of the Sircilla handloom

and textile industry.

Tricolour Properties

Announces Special Shravan Month Offers
Hyderabad, Aug 7 :  Tricolor Properties,

a leading real estate company established

in 2010 and headquartered in Hyderabad,

has announced special offers for the auspi-

cious month of Shravan. The offers were

unveiled on Friday at the company’s cor-

porate office in Hyderabad. Speaking on the

occasion, the company’s founders, Chandan

Kumar Jha, Ranjan Kumar Jha, and

Digambar Jha, said that Tricolor Properties

has been delivering quality residential

homes and plotted developments to custom-

ers while providing reliable real estate ser-

vices. They stated that the company has

successfully completed more than 20 resi-

dential projects across India and has earned

a reputation as a premier real estate devel-

oper. They added that Tricolor Properties

is a visionary real estate company commit-

ted to blending luxury living with environ-

mentally conscious development.
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New Delhi, Aug 7 : Sibi

George, Ministry of External

Affairs (MEA) Secretary

(West), on Friday hosted a

dinner for a United Nations'

delegation and shared India's

perspectives on

multilateralism.

"MEA Secretary (West) Sibi

George hosted a welcome din-

ner for a delegation of Perma-

nent Representatives to the

UN who are on a week-long

familiarisation visit to India.

He shared India's perspectives

on multilateralism and the UN

and wished the delegation aI
ndia's approach towards its ties with China is one

of managed competition, limited cooperation, and

not reconciliation, even as the trajectory of ties

between the two nations since 2024 has been fre-

quently portrayed as a process of diplomatic thaw, as

per a report.  This framing, following the October 2024

disengagement understandings along the Line of Con-

trol and meetings between Prime Minister Narendra

Modi and Chinese President Xi Jinping, draws closer

analytical examination instead of uncritical acceptance

as a substantive realignment of bilateral dynamics, ac-

cording to the Politeia Research Foundation (PRF)

report. PM Modi and President Xi held a meeting on

the sidelines of the Shanghai Cooperation Organisation

(SCO) in China's Tianjin in 2025. Previously, the two

leaders held a meeting on the sidelines of the BRICS

Summit in Russia's Kazan in 2024. The breakthrough

in bilateral talks was made possible after India and

China reached an agreement on patrolling along the

nearly 3,500-km LAC to end the four-year-long bor-

der confrontation.

After India and China started engaging with each other

since 2024, flights have restarted, visas have been

eased, the resumption of Kailash Mansarovar Yatra

and border trade points are being prepared for reopen-

ing. Foreign Secretary Vikram Misri's visit to China

in July fits this pattern of calibrated outreach.

"Yet to describe these steps as a genuine reset risks

overstating their depth. The underlying structural prob-

lems- unresolved boundary claims, persistent military

deployments, a lopsided trade relationship, and Chi-

nese assertiveness in India’s neighbourhood remain

intact. India’s approach is one of managed competi-

tion and limited cooperation, not reconciliation," the

report maintained.

"Misri’s two-day visit to Beijing on 27-28 July 2026

was a deliberate, low-key effort to operationalise the

guidance from the leaders’ meetings in Kazan, in 2024,

and in Tianjin, in 2025," it added.

During his visit, Misri met China's Vice Minister of

Foreign Affairs Hua Chunying and reviewed the en-

tire gamut of bilateral ties. The two sides acknowl-

edged the importance of maintaining peace and tran-

quillity in the India-China border areas.

“Foreign Secretary Shri Vikram Misri met H.E. Ms

Hua Chunying, Vice Minister of Foreign Affairs of

China. They reviewed the entire gamut of bilateral

relations. They discussed means of advancing the vi-

sion of the two leaders that India and China are part-

ners and development opportunities for each other,

including through mutually beneficial outcomes across

trade and economic ties, culture, and people-to-people

exchanges. Both sides acknowledged the importance

of maintaining peace and tranquillity in the India-

China border areas,” the Embassy of India in China

stated on X.

The Foreign Secretary discussed ways to enhance bi-

lateral exchanges between India and China at the po-

litical and people-to-people levels during his meeting

with Hong Liang, Deputy Secretary General of the

14th National Committee of the Chinese People’s

Political Consultative Conference (CPPCC), in

Beijing. He also met Sun Haiyan, Vice Minister of

the International Department of the CPC's Central

Committee, and discussed ways to deepen implemen-

tation of the guidance of Prime Minister Modi and

President Xi for bilateral ties.

'India's approach towards
China is managed competition, limited
cooperation, and not reconciliation'

MEA Secretary Sibi George shares India's
perspectives on multilateralism with UN delegation

fruitful stay in India," the MEA

said on X.

In July, External Affairs Minister

(EAM) S. Jaishankar launched

India's campaign for a non-perma-

nent seat on the United Nations

Security Council (UNSC) for the

2028–29 term in New York, out-

lining New Delhi's vision for a

more representative, effective and

future-ready global order.

Highlighting India's broader vi-

sion for global governance, EAM

Jaishankar said: "India's focus will

be on working for a secure, peace-

ful and equitable world. A world

where the voice of the Global

South is heard in equal measure.

A world where peacekeeping is

ready for contemporary and future

challenges, a world where

multilateralism reflects contempo-

rary realities and provides effec-

tive solutions, not remain on high

standards, a world where the

promise of technologies is ful-

filled."

He said India's approach would be

rooted in SHANTI — Securing

Holistic Advancement through

Norms, Trust and Integrity — and

would focus on strengthening

the voice of the Global South

in matters relating to interna-

tional peace and security.

He added that India's approach

would be guided by dialogue,

cooperation and efforts to

bridge differences among na-

tions.

The External Affairs Minister

also outlined India's commit-

ment to building a future-ready

UN peacekeeping framework

that is better equipped, techno-

logically enabled, realistically

mandated and focused on core

objectives.

He said India would continue

to champion the Women, Peace

and Security agenda and sup-

port a greater role for women

peacekeepers.

Nepal seeks India's nod for its
National Identity Card in cross-border travel
Kathmandu, Aug 7 : Nepal has formally re-

quested India to recognise its National Identity

Card (NID) as a valid travel document for cross-

border travel, aiming to strengthen identity veri-

fication and security while facilitating the move-

ment of people between the two countries, a se-

nior immigration official said.

The NID is similar to India's Aadhaar card and

contains biometric information, including finger-

prints, facial images and iris scans. The Nepali

government has made the NID mandatory for

accessing several public services, including pass-

port applications, land registration, opening bank

accounts and other government services, as it

seeks to gradually replace the traditional citizen-

ship certificate with digitally readable identity

cards.

Nepal also wants India to recognise the NID as

a valid document for the cross-

border movement of Nepali

citizens, as India currently

recognises Nepal's passport

and citizenship certificate as

official identity documents.

Citizens of Nepal and India are

not required to carry passports

or visas to travel between the

two countries.

Ram Chandra Tiwari, director

general of the Department of

Immigration, told IANS that

his office sent a proposal to the

Government of India in late

June seeking recognition of the

NID as a valid travel document

for Nepali citizens.

Shillong, Aug 7 : In a rare electoral con-

test involving members of the same aca-

demic institution, two professors of the

North Eastern Hill University (NEHU) are

set to face each other in the upcoming

Shillong Lok Sabha bypoll after the uni-

versity granted them No Objection Certifi-

cates (NOCs) to contest the election.

The bypoll has also drawn attention because

the late sitting MP, Dr Ricky A.J. Syngkon,

whose death necessitated the election, was

himself a professor at NEHU, making it an

unusual election where the outgoing par-

liamentarian and both principal contestants

share academic ties with the state's premier

central university.

The two candidates are ruling National

People's Party (NPP) nominee Dr D.R.L.

Nonglait of NEHU's Department of Khasi

and the opposition Voice of the People's

Party (VPP) candidate Prof Batskhem

Myrboh from the Department of Political

Science.

A senior official of the University said on

Monday that the NOCs were approved dur-

ing the 88th emergent meeting of the NEHU

Executive Council held.

Shillong Lok Sabha bypoll: Two
professors in fray; university gives NOC

NSUI holds protest, seeks
Odisha Education Minister's resignation
Bhubaneswar, Aug 7 :  A

scuffle broke out between

Congress workers and the

Commissionerate Police at

Lower PMG here on Friday

during a massive rally by the

National Students' Union of

India (NSUI) demanding the

resignation of Odisha School

and Mass Education

(S&amp;ME) Minister

Nityananda Gond over mas-

sive textbook errors and other

irregularities in the state's edu-

cation sector.

The protesting leaders and

workers led by NSUI National

President Vinod Jakhar,

Odisha Pradesh Congress

Committee (OPCC) President

Bhakta Charan Das, and

Odisha Chhatra Congress

President Bibhuti Bhusan

Mohapatra were proceeding

towards the Chief Minister's

official residence to stage a

gherao over their demands.

The Congress workers en-

gaged in a scuffle when they

were stopped by the police at

Lower PMG.

The Commissionerate police

later detained several senior Congress leaders and work-

ers, including OPCC President Das.

Earlier on Sunday, the Odisha Pradesh Chhatra Congress

organised a 'Chhatra Sankalp Samavesh' (Students' Re-

solve Convention) at Master Canteen Square here.

The programme felicitated the newly appointed Chhatra

Congress President Mohapatra and adopted a resolution

outlining the organisation's future course of action.

Addressing the gathering, Jakhar alleged that the

Narendra Modi government was "anti-youth" and "anti-

student", saying that the Centre's action against the stu-

dents protesting at Jantar Mantar over the deteriorating

education system was unfortunate.

Meanwhile, OPCC President alleged that student union

elections are not being held in colleges and universities

because students in Odisha are not coming out onto the

streets to assert their rights. He claimed that students

were repeatedly being subjected to injustice and alleged

that the state's education system had collapsed. Das

claimed that schools, colleges and universities across the

state were functioning with nearly a 50 per cent short-

age of teachers, faculty members and other staff.

Ghaziabad, Aug 7 : A 40-year-old

psychiatrist from Uttar Pradesh’s

Ghaziabad died after allegedly fall-

ing from the fifth floor of her resi-

dential apartment in the Raj Nagar

Extension area. Family members

have claimed that she had been fac-

ing severe emotional and mental

health challenges since her divorce

around one-and-a-half years ago.

The deceased has been identified as

Dr Hemika Agrawal, who was re-

siding at Officers City-2 Society.

According to police, the incident

occurred on Friday. Residents of the

housing complex and other bystand-

ers immediately rushed to help her

and transported her to a nearby hos-

pital. However, doctors declared her

dead upon arrival.

Ghaziabad psychiatrist dies
after falling from fifth-floor
apartment; family points to
long-standing emotional distress

04 THE INDIAN MAIL
www.theindianmail.inGENERAL NEWS

OPINION MAIL

08 AUGUST 2026

SATURDAY, VIJAYAWADA

Spain fully deploys sea
barrier as death toll of Ceuta migrant crisis rises
Madrid, Aug 7 : Spain fully

deployed a floating sea barrier

on Friday along the maritime

border of its North African en-

clave of Ceuta as the authori-

ties continue to tighten border

controls following the recent

mass migrant influx from Mo-

rocco.  The floating barrier, in-

stalled off Ceuta's Tarajal

beach, is now fully operational.

The measure is designed to

prevent irregular sea cross-

ings after tens of thousands

of migrants entered the en-

clave in recent days, many

by swimming.
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Rio De Janeiro, Aug 7 : Brazil's

ruling Workers' Party (PT) offi-

cially nominated incumbent Presi-

dent Luiz Inacio Lula da Silva as

its candidate for the upcoming

presidential election as he seeks a

fourth term in office.

At the party's national convention

in Sao Paulo, on Friday, delegates

formally approved the ticket pair-

ing Lula with incumbent Vice

President Geraldo Alckmin of the

Brazilian Socialist Party, Xinhua

news agency reported.

PT President Edinho Silva an-

nounced that the party had com-

pleted its candidate registration

with the Superior Electoral Court.

Addressing the convention, the 80-

year-old Brazilian president said

his administration's achievements

will serve as a strong foundation

Brazil's Workers' Party officially
nominates Lula for fourth-term bid

for the campaign. "We can

proudly demonstrate to people

everywhere what the federal

government has accomplished,"

Lula said.

Lula pledged to strengthen

Brazil's defence industry, safe-

guard the country's strategic min-

eral resources and protect na-

tional sovereignty.

"No Chinese, no American, no

French will touch these re-

sources without respecting

Brazil's sovereignty," he said,

adding that his government

would need to be "much more

daring" to deliver further

changes.

Lula's campaign has highlighted

proposed income tax reforms

aimed at reducing the burden on

lower-income earners.

Washington, Aug 7 : The global

economy is set to slow in 2026 as war-

driven disruptions in energy supplies and

trade routes push up prices and dent

growth, International Monetary Fund

(IMF) Managing Director Kristalina

Georgieva said, warning of tougher con-

ditions if the conflict persists.

“Even if the conflict is short-lived, ex-

tensive infrastructure damage and sup-

ply-chain disruptions are pushing prices

up and slowing global growth down from

3.4 per cent last year to 3.1 per cent in

2026,” Georgieva said at the IMF’s

Spring Meetings press briefing on Fri-

day (local time).

She cautioned that a prolonged conflict

and sustained high oil prices could

sharply worsen the outlook. “In the most

adverse case, growth could fall to 2 per

cent, and the shock is global,” she said,

adding that “all countries are affected by

higher energy prices.”  though the bur-

den is “highly asymmetric” and heavier

on energy-importing.

War risks
drag global growth to 3.1 pc: IMF

New Delhi, Aug 7 : Users in Pakistan have taken

to social media platforms to express outrage over

what they describe as the blocking of access to

one of the international media outlets in the coun-

try following its coverage of recent developments

in Pakistan-occupied Kashmir (PoK).

Several users reported difficulties accessing Al

Jazeera, which calls itself the first independent

news channel in the Arab world, and raised con-

cerns over press freedom, internet restrictions, and

the public’s right to access independent informa-

tion. The reported restriction comes amid grow-

ing tensions in PoK, where protests and unrest

have intensified over the past several days. The

claims regarding the website’s inaccessibility have

sparked a debate online, with users questioning

whether the move was linked to Al Jazeera’s re-

porting on the ongoing situation in the region.

Media outlet faces restriction in Pakistan
over PoK unrest coverage; concerns grow over press freedom

The controversy follows criti-

cism from Pakistani authorities

over international media’s cov-

erage of sensitive issues related

to the country. Officials have

previously accused the interna-

tional news organisation of bi-

ased reporting, while the out-

let has maintained its role as an

independent media

organisation. Some social me-

dia users also claimed that the

reported restriction on the in-

ternational news website came

after sections within Pakistan’s

military establishment were

displeased with the channel’s

coverage of developments.

INTERNATIONAL NEWS

CNG shortage, high fares disrupts life in Bangladesh
Dhaka, Aug 7 : People in

Dhaka and other areas of

Bangladesh have been facing

hardships as many compressed

natural gas (CNG)-powered

auto-rickshaws and public

transport vehicles have not been

operating due to an ongoing gas

shortage in the country, local me-

dia reported on Friday.

Transport services have been dis-

rupted because vehicles did not

receive an adequate gas supply after wait-

ing in long queues for hours, leaving com-

muters facing problems. Many vehicle

drivers said that they stood in queues late

at night until the following morning or

even afternoon to get a gas supply.

South Africa to uphold diplomacy while sticking to principled positions, says ministerSouth Africa to uphold diplomacy while sticking to principled positions, says ministerSouth Africa to uphold diplomacy while sticking to principled positions, says ministerSouth Africa to uphold diplomacy while sticking to principled positions, says ministerSouth Africa to uphold diplomacy while sticking to principled positions, says minister
Johannesburg, Aug 7 : South

African Minister of Interna-

tional Relations and Coopera-

tion Ronald Lamola reaffirmed

the country's commitment to

diplomacy, emphasising that it

will remain firm on its prin-

cipled positions.  Speaking on

Friday at the opening of the in-

augural Annual Aziz Pahad Peace,

Security, and Human Rights Dia-

logue in Pretoria, the country's ad-

ministrative capital, Lamola noted

that South Africa will not engage

in "trading insults" with any coun-

try, Xinhua news agency reported.

"We're practicing diplomacy.

We're not in the business of trad-

ing insults with anyone in the world. We will

remain firm on our principled positions. We

will continue to pursue our national interest

in line with diplomatic decorum," Lamola said.

"If we disagree with any country, it should not

be on the basis of insults but the substance of

the matter." He further noted that South Af-

rica valued its "mutually beneficial trade re-

lations" with the United States.

Trump announces fresh Iran talks amid Gulf mediation efforts
Washington, Aug 7 : US Presi-

dent Donald Trump said that ne-

gotiations with Iran will begin

Friday afternoon, noting that

Saudi Arabia, the United Arab

Emirates (UAE) and Qatar had

asked the United States to call off

planned strikes because "they think there's

a deal."  "There's a deal on (the Strait of)

Hormuz, and then there will be a deal on

the nuclear, or you might call it the de-

nuclearization of Iran," Trump told report-

ers on Air Force One en route to Joint

Base Andrews.



New Delhi, Aug 7 : Delhi

Minister Manjinder Singh

Sirsa has mounted a sharp at-

tack on Aam Aadmi Party

(AAP) national convener and

former Delhi Chief Minister

Arvind Kejriwal, accusing

him of exploiting Punjab’s re-

sources for personal and po-

litical gains.

In a strongly worded post on

X on Friday, Sirsa, who holds

the portfolios of Food &amp;

Supplies, Industry, and Forest

&amp; Environment in the

Delhi government, questioned

Punjab isn’t Kejriwal’s personal jagir : Sirsa
slams AAP convener for use of state resources

Kejriwal’s frequent use of Punjab’s state

helicopter.

"Punjab isn’t Kejriwal’s personal jagir!

Why is Arvind Kejriwal using Punjab’s

state helicopter like his personal ride? In

what official capacity? Who gave CM

Bhagwant Mann the right to hand over

Punjab’s resources to serve AAP high com-

mand?" Sirsa wrote.

He further criticized the Punjab govern-

ment, highlighting the state’s financial dis-

tress and governance issues. “Punjab is

buried under debt. Farmers are in distress,

youth are jobless, industries are collaps-

ing… and public money is being blown

on Kejriwal’s VIP luxuries!” he alleged.

The Delhi minister called out Punjab Chief Minister

Bhagwant Mann, demanding an explanation for the ap-

parent misuse of state resources. "Is he Punjab’s CM or

Kejriwal’s travel agent?" Sirsa asked, indicating that Mann

was prioritising Kejriwal’s political activities over Punjab’s

governance.

Bengaluru, Aug 7 : Strongly con-

demning the Congress govern-

ment for issuing the final notifi-

cation for land acquisition for the

Bidadi township project despite

intense opposition from farmers,

Union Minister and Karnataka

JD(S) President H.D.

Kumaraswamy on Friday an-

nounced that a legal battle would

be launched against what he

termed an anti-farmer move.

He declared that he would fight

on behalf of the farmers who stand

to lose their land. The Bidadi

township row centres on the

Karnataka government's plan to

acquire agricultural land in and

around Bidadi, near Bengaluru,

for a proposed township project.

The Bidadi region is located close

to Bengaluru. Amid the opposi-

Kumaraswamy attacks Congress
govt over Bidadi land acquisition notification

tion, the Congress government

led by Chief Minister D.K.

Shivakumar issued the final no-

tification for land acquisition on

Saturday.

The Union Minister challenged

Chief Minister D.K.

Shivakumar to accompany him

to the affected villages and de-

termine whether the owners of

the land notified for acquisi-

tion under the Bidadi township

project are genuine farmers or

not. “Claiming that farmers are

not farmers is the height of ar-

rogance. It is a grave insult to

the very people who feed the

nation. If the Chief Minister

wants to know whether they are

genuine farmers, let him visit

those villages. I will also go

there.

Srinagar, Aug 7 : The Jammu and Kashmir gov-

ernment said on Friday that it has approved two

projects worth Rs 10.95 crore for the preserva-

tion and upgradation of important religious sites

in Anantnag district.  Office of the J&amp;K Chief

Minister, Omar Abdullah, said on X, “Govern-

ment of Jammu &amp; Kashmir has approved two

projects worth Rs 10.95 crore for the preserva-

tion and upgradation of important religious sites

in Anantnag. Rs 5.03 crore has been approved for

the restoration and renovation of Ziyarat Sharief

Khiram, while Rs 5.92 crore has been sanctioned

for the repair and renovation of Shiv Mandir,

Thajiwara, Bijbehara." “These projects will pre-

serve the sanctity and heritage of both religious

places while improving facilities for devotees,”

the CMO said. While Muslim religious sites need

upgradation, it is the Hindu religious sites in the

Valley whose preservation and upgradation have

become a serious challenge for the authorities. The

Hindu sites have been lying unattended for over

36 years after the forced exodus of the Kashmiri

Pandit community due to terrorism.

The preservation of Hindu religious and cultural

heritage in Kashmir involves temple restoration,

legal protections against land encroachment, and

community-led revival efforts. Revival and pres-

ervation efforts include government-funded reno-

J&K govt sanctions Rs 10.95
crore for preservation, upgradation of
religious sites in Anantnag

vation projects, court-mandated safeguards

for unattended sites, and the reopening of

historic places of worship. Friday’s decision

by the Jammu and Kashmir government to

provide Rs 5.92 crore for the repair and reno-

vation of the Shiv Mandir at Thajiwara in

Bijbehara is another step towards the objec-

tive of preservation of Hindu religious sites.

The High Court of Jammu &amp; Kashmir

and Ladakh ordered the administration to

safeguard unattended Hindu temples and

shrines from land grabbers and encroach-

ments. Local leadership has discussed intro-

ducing dedicated legislation to protect the

properties and religious sites of the displaced

community.

Dozens of long-closed sites, such as the 300-

year-old Anandishar Temple in Srinagar and

the Shiral Nath Temple, have resumed regu-

lar rituals and prayers. For decades follow-

ing the migration of Kashmiri Pandits in the

1990s, many local Muslim neighbours vol-

untarily acted as caretakers and cleaners to

protect temple structures from decay.

New Delhi, Aug 7 : The Delhi

High Court on Friday dismissed

former Aam Aadmi Party (AAP)

MLA Naresh Balyan's bail plea

in a case registered under the

stringent Maharashtra Control of

Organised Crime Act

(MCOCA).

  A single-judge Bench of Justice

Manoj Jain, who had reserved

the verdict last week, declined

to grant bail to the former Uttam

Nagar legislator. Balyan has

challenged the trial court's order

refusing him bail in the

organised crime case registered

by the Delhi Police Crime

Branch under the MCOCA. The

former AAP MLA was rear-

rested by the Crime Branch in

December 2024 under the

MCOCA.

Delhi HC rejects bail plea
of ex-AAP MLA Naresh
Balyan in MCOCA case

New Delhi, Aug 7 : The credit

profile of India Inc. improved for

the fourth consecutive year in

FY2026 driven by a healthy

growth in profits, according to

an ICRA report released on Sat-

urday.

“ICRA’s rating upgrades consis-

tently outnumbered downgrades

during this period by at least two

to one. In the just-concluded fis-

cal, ICRA upgraded the ratings

of 301 entities and downgraded

150. Although the Credit Ratio

of ICRA-assigned ratings, de-

fined as the ratio of the number

India Inc.’s credit profile
has improved consistently for 4th year : ICRA

of entities upgraded to that

downgraded, moderated to

2.0x in FY2026 from the peak

of 3.0x in FY2022, it remained

healthy,” the report states.

Commenting on the overall de-

velopments, K. Ravichandran,

executive vice president at

ICRA, said: “India Inc. has ex-

perienced an extended period

of credit profile improvement.

New Delhi, Aug 7 :In a major

crackdown on the sale of pro-

hibited Chinese product (kite

strings), Delhi Police on Friday

arrested two persons and seized

37 reels of the banned kite

string during a coordinated

operation in the Dayalpur area

of northeast Delhi.

Police said the recovery pre-

vented a potential threat to pub-

Delhi Police arrest two for selling banned Chinese product, recover 37 reels in Dayalpur crackdown
lic safety, as Chinese Manjha has

been linked to several fatal and

serious injuries in recent years.

According to police, the action

began on the night of August 1 at

around 11:30 p.m., when Head

Constable Karan Pal and Con-

stable Rajan were on routine pa-

trol. During the patrol, the team

reached Shop No. D-1/102 on

Main 25 Foota Road in Nehru

Vihar, where they allegedly found

a man selling prohibited Chinese

Manjha.

The accused was identified as

Mohd. Rihan (23), a resident of

Ashok Vihar, Loni. A search of the

shop led to the recovery of six

reels of banned Chinese Manjha,

including five Hero Plus reels and

one Mono Kite reel. The reels

were seized on the spot.

Based on the recovery, Delhi Po-

lice registered FIR No. 363/2026

at Dayalpur Police Station under

Section 223(a) of the Bharatiya

Nyaya Sanhita (BNS) and Sec-

tions 5 and 15 of the Environment

(Protection) Act. Police said

Mohd. Rihan has no previous

criminal record.

During interrogation, Rihan alleg-

edly revealed the source from

where he had procured the prohib-

ited kite string. Acting on the in-

formation, the investigating team

traced and arrested Deepak (28),

a resident of Indra Market in Loni,

Ghaziabad, Uttar Pradesh.

Police conducted a search of

Deepak’s shop and recovered 31

more reels of banned Chinese

Manjha. The entire stock was

seized in accordance with legal

Jharkhand: Latehar farmers rejoice over
extension of PM KISAN scheme, thank Prime Minister
Ranchi, Aug 7 : Farmers

across the country are rejoic-

ing over the extension of the

Pradhan Mantri Kisan

Samman Nidhi (PM-KISAN)

scheme, one of the flagship

schemes for the agriculture

sector and are expressing

gratitude to Prime Minister

Narendra Modi for the be-

nevolence. In Jharkhand’s

Latehar district, hundreds of

farmers celebrated the five-

year extension in the PM-

KISAN scheme, from 2026-

27 to 2030-2031. The exten-

sion of the scheme was re-

cently approved by the Union

Cabinet chaired by PM Modi.

They are delighted with the

Central Government's decision

to extend the scheme and its

benefits for another five years.

A couple of them, counting its

benefits, said that this helped

them reduce their dependence

on money lenders, thereby

freeing them of their devious

trap.  Shashi Bhushan Pathak,

a local farmer, told IANS, “It

is an excellent development for

farmers.

Agartala, Aug 7 : The Assam Rifles conducted a dem-

onstration on drone operations and emerging aerial

threats for personnel of the Central Industrial Secu-

rity Force (CISF) at the Maharaja Bir Bikram (MBB)

Airport in Agartala, officials said on Friday.  A de-

fence spokesperson said that the drone awareness ses-

sion focused on contemporary security challenges

faced by the CISF and explored effective ways to

counter them through timely detection, swift response

and coordinated action.

The interaction covered drone identification, detec-

tion and mitigation techniques, safe interdiction pro-

cedures, legal aspects governing drone operations and

practical measures required to safeguard critical avia-

tion infrastructure, he said.

According to the spokesperson, the lecture sessions

also highlighted the importance of inter-organisational

synergy among the Assam Rifles, CISF, airport au-

thorities and other stakeholders to strengthen overall

Assam Rifles conducts drone awareness,
security exercises for CISF personnel in Tripura

security preparedness. The

initiative underscored the

spirit of collective responsi-

bility towards national secu-

rity, with emphasis on unity,

vigilance and coordinated re-

sponse to emerging threats,

the official pointed out.

He said that senior officials

and CISF personnel appreci-

ated the session, which rein-

forced the importance of

seamless coordination and

preparedness in ensuring the

nation’s security.

Kolkata, Aug 7 : The National Inves-

tigation Agency (NIA) on Friday in-

terrogated Hamim Mondal, the sus-

pected Jaish-e-Mohammed (JeM) as-

sociate, and his female aide, Arpita

Sarkar, both of whom were arrested

last week by the Special Task Force

(STF) of West Bengal Police.

Considering the seriousness of the

charges against Mondal and Sarkar,

who also have links with Shahzad

Bhatti Network (SBN).

NIA interrogates JeM suspect
Hamim Mondal, Arpita Sarkar in Bengal
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procedures. Like Rihan,

Deepak also has no previous

criminal involvement, police

said.



Seoul, Aug 7 :  Hyundai Mo-

tor Group said on Friday that

its US sales rose 5 per cent

from a year earlier in July,

driven by robust demand for

hybrid and sport utility ve-

hicles.  Hyundai Motor

America sold 89,427 vehicles

in the U.S. market last month,

including 6,947 luxury Gen-

esis models, up 3.7 percent

New Delhi, Aug 7 : Shares of Muthoot Finance

plunged more than 14 per cent on Friday after

the gold loan financier announced its June quar-

ter (Q1 FY27) results.  The stock opened 7.81

per cent lower at Rs 2,876 on the NSE and ex-

tended losses during the session, falling as much

as 14.38 per cent to Rs 2,671 apiece by around

Muthoot Finance shares
tumble over 14 pc after Q1 results

New Delhi, Aug 7 : As the Reserve Bank

of India (RBI) prepares for its upcoming

monetary policy meeting, the Associated

Chambers of Commerce and Industry of

India (ASSOCHAM) on Friday called for a

cautious approach, recommending that the

RBI adopt a "wait and watch" stance rather

than opting for an immediate rate cut.

ASSOCHAM President Sanjay Nayar

emphasised that while the central bank had

already injected liquidity into the market

through measures like a 25-basis-point rate

cut during the last policy cycle, it is impor-

tant to allow time for these measures to take

effect.

"The RBI has recently injected liquidity into

the market through various measures, in-

cluding a 25 basis points cut last time," he

said. Nayar contended that the focus should

be on assessing the impact of these steps on

capital expenditure (capex) growth and con-

sumer consumption before making any fur-

ther decisions.

ASSOCHAM urges RBI to hold
rates steady in key MPC meet next week

Mumbai, Aug 7 : The Indian ru-

pee surged to a near one-month

high on Friday as crude oil prices

fell by up to 7 per cent to below

the $80-a-barrel mark amid

hopes of a deal to end the Iran

conflict, while strong foreign in-

flows further supported the cur-

rency.  The domestic currency

strengthened nearly 0.3 per cent

to 95.13 against the US dollar, its

highest level since July. It had

settled at 95.38 against the US

dollar in the previous session and

had gained more than 1 per cent

last week. According to market

experts, the rupee strengthened to

around 95.1 per dollar as lower

crude prices improved India's in-

flation and import outlook. They

noted that the RBI's near-daily

dollar sales helped ease concerns

of the currency weakening be-

yond the 97-per-dollar level.
New Delhi, Aug 7 : The Food

Safety and Standards Author-

ity of India (FSSAI) on Fri-

day directed food business op-

erators (FBOs) to immedi-

ately discontinue the use of

metallic pins, staple pins,

wires or similar materials for

sealing, fastening, securing or

packaging food items, saying

Rupee climbs to
near one-month peak on
lower crude oil prices

Food businesses must stop using metallic
pins, wires in food packaging immediately: FSSAI

such practices pose a serious

risk to consumer safety.

In an advisory issued to food

businesses, the food regulator

said it had come to its notice

that metallic pins and wires are

being used in decorative cakes

as well as for fastening food

packets, cake boxes, sweet

boxes.

New Delhi, Aug 7 : Institutional invest-

ments in India's real estate sector saw a

strong start to 2025, with total inflows

reaching $1.3 billion in the first quarter, a

new report said on Friday.

This marks a 31 per cent increase compared

to the same period last year, driven largely

by domestic investors, according to the

report by Colliers India.

Institutional investments in Indian
real estate up 31 pc at $1.3 billion in Q1

Hyundai, Kia's US sales
up 5 pc in July on robust hybrid demand

from a year earlier. The Tucson

was Hyundai's bestselling model

with 19,714 units, followed by the

Elantra with 17,115 units and the

Santa Fe with 13,373 units, reports

Yonhap news agency. Kia America

posted even stronger growth, with

sales rising a solid 6.7 percent on-

year to 75,857 vehicles in July. The

Sportage remained Kia's top seller

with 16,083 units, followed by the

K4 with 12,094 units and the Tellu-

ride with 11,816 units. Combined

sales of eco-friendly vehicles by

Hyundai Motor and Kia jumped

24.7 percent on-year to 50,937 units

in July, accounting for 30.8 percent

of their total U.S. sales. Meanwhile,

Hyundai Motor and Kia sold more

than 100,000 electric vehicles

(EVs) in Europe in the first half of

the year as the South Korean

automakers stepped up efforts

to strengthen their presence in

the region, the companies said.

A total of 131,032 EVs were

sold in Europe during the first

six months of 2026, up a sharp

41.8 percent from 92,365 re-

corded in the previous half,

according to Hyundai and Kia.

Kia's EV3 compact sport util-

ity vehicle (SUV) was the best-

selling model with 27,121 units

sold, followed by Hyundai's

Inster subcompact SUV with

16,594 units and Kia's EV4

sedan with 14,502 units.

Ola Electric’s revenue from
operations drops 55 pc in Q3, losses up on-quarter
Mumbai, Aug 7 : Electric

two-wheeler company Ola

Electric on Friday reported

55.02 per cent decline in its

revenue from operations (year-

on-year) to Rs 470 crore in Q3

FY26, compared to Rs 1,045

crore in the same period last

fiscal.  The company's total

revenue also saw a significant

decline in the December quar-

ter, falling 56.99 per cent year-

on-year to Rs 504 crore, com-

pared to Rs 1,172 crore in the

same period last year. Ola

Electric continues to suffer losses.

In the December quarter of FY26,

the company reported a loss of Rs

487 crore, compared to Rs 564

crore in the same period last year.

The company's losses increased

quarter-on-quarter. The company

had incurred a loss of Rs 418 crore

in the September quarter.

The company's expenses declined

in the December quarter of FY26.

The company's total expenses de-

creased by 50.76 per cent to Rs

741 crore in the October-Decem-

ber period, compared to Rs 1,505

crore in the same period last year.

The significant reason for the de-

crease in expenses is the lower

cost of materials used in produc-

tion. Material costs in the Decem-

ber quarter of FY26 were Rs 223

crore, a 74 per cent decrease from

Rs 867 crore spent in the Decem-

ber quarter of FY25.

Ola Electric shares closed at Rs

30.9 on Friday, down 0.26 per

cent. During the day, it hit a new

52-week low of Rs 30.41. The

stock has delivered a negative re-

turn of 51.90 per cent over the past

year. Since the beginning of this year, the stock

has fallen 17.59 per cent. Ola Electric, which has

been facing difficulties, laid off employees last

month. It stated that approximately 5 per cent of

its employees will be affected as part of this on-

going structural change. The company further

stated that it is focused on providing a superior

customer experience and building a streamlined

organization for long-term, profitable growth.

Hyundai Motor Group expands community
initiatives as it completes 30 years in India
New Delhi, Aug 7 : Hyundai Motor Group

on Friday marked 30 years of operations in

India and announced expansion of its com-

munity initiatives such as healthcare, edu-

cation, cultural and environmental programs

across the country.

The Group said it will scale activities deliv-

ered by its seven affiliated companies and

the Happy Move program to broaden pri-

vate-sector exchanges between India and

South Korea, the company said in a release.

It announced that Hyundai Mobis is imple-

menting pond and lake restoration projects

to improve water storage in water-scarce

regions of Tamil Nadu. Hyundai Motor's

‘Ecogram’ program has established local

waste recycling facilities and converts food

waste into biogas for power generation.

Through its global ‘IONIQ Forest’ social

contribution program, Hyundai Motor has

planted 1.1 million trees and developed

parks in regions including Pune,

Sriperumbudur and Gurgaon since 2021.

The group mentioned ongoing efforts to in-

tegrate its 'Hyundai Hope for Cancer cam-

paign' with the global 'Hyundai Hope on

Wheels' initiative and establishment of the

Hyundai Centre for Cancer Genomics at IIT

Madras to advance cancer research.

Govt scraps charges on

updating nominee details in PPF accounts
New Delhi, Aug 7 : Finance

Minister Nirmala Sitharaman

announced on Friday that the

government has issued a Ga-

zette Notification to bar finan-

cial institutions from levying

any charges for modifying or

updating nominee details in

PPF (Public Provident Fund)

accounts.

“Recently it was informed that

a fee was being levied by fi-

nancial institutions for updat-

ing/modifying nominee details in

PPF accounts. Necessary changes

are now made in the Government

Savings Promotion General Rules

2018 via Gazette Notification

April 2, 2025, to remove any

charges on the updation of nomi-

nees for PPF accounts,” the Fi-

nance Minister posted on X along

with a copy of the Gazette Notifi-

cation.

The Banking Amendment Bill

2025, passed recently, allows the

nomination of up to four persons

for the payment of depositors'

money, articles kept in safe cus-

tody and safety lockers, the Fi-

nance Minister said. A PPF account is a long-

term, government-backed savings scheme offer-

ing tax-free returns and a secure way to accumu-

late wealth for those looking for safe investments.

12:15 p.m. At the last count, the

NBFC stock was trading over 8.5

per cent lower, underperforming

the broader market. The decline

came despite Muthoot Finance

reporting a consolidated net

profit of Rs 2,799 crore for the

first quarter of FY27.
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England's FIFA WC
player Ivan Toney charged
with assault after nightclub incident
London, Aug 7 : England's FIFA WC 2026

player Ivan Toney has been charged with

assault causing actual bodily harm follow-

ing an alleged incident at a London night-

club last year, the Metropolitan Police con-

firmed on Friday.

The 30-year-old striker, who currently plays

for Saudi Pro League side Al-Ahli, is ac-

cused of involvement in an incident that

allegedly took place at a nightclub on

Wardour Street in Soho on December 6,

2025, according to The BBC.

According to the Metropolitan Police, of-

ficers investigated the matter after receiv-

ing reports of an assault at the central Lon-

don venue. Following the investigation,

Toney was formally charged on July 31 and

is scheduled to appear before Westminster

Magistrates’ Court on September 24.

“A man has been charged with assault fol-

lowing a Met investigation. Ivan Toney, 30,

of Northampton, was charged on Thursday,

31 July with assault causing actual bodily

harm,” Police said in a statement.

Nissanka, Chamari
bag top honors at SLC awards
Colombo, Aug 7 : Pathum

Nissanka and Chamari

Athapaththu stole the spotlight

at the Sri Lanka Cricket (SLC)

Awards by bagging the presti-

gious men's and women's

Cricketer of the Year awards,

respectively, for their excep-

tional performances in 2025.

The awards ceremony cel-

ebrated achievements across

Test, ODI, and T20I formats;

recognised contributions in do-

mestic cricket; and bestowed

Lifetime Achievement Awards

upon four stalwarts of the game

in the island nation.

Nissanka earned the top men's

honour after compiling

a prolific 1,414 runs

across formats at an

average of 40.40 in

2025.

His stellar year in-

cluded 388 runs in five

Test innings, 401 runs

in 12 ODIs, and 625

runs in 18 T20Is at a

strike rate of 149.16.

He also took home the

Best Batter award for

both Tests and T20Is,

while Charith

Asalanka was named

the Best ODI Batter for

his 494 runs.

Anmol Ekka to lead men's
squad at AHF Junior Asia Cup 2026
New Delhi, Aug 7: Hockey India

on Friday unveiled the junior In-

dian men's team for the AHF Jun-

ior Asia Cup 2026, naming an 18-

member squad along with two al-

ternate players for the tournament

to be held in Moqi, China, from

August 30 to September 13.

Captained by defender Anmol

Ekka, the squad is currently train-

ing at the Sports Authority of In-

dia centre in Bengaluru under the

guidance of newly appointed

coach Frederic Soyez. As part of

their build-up to the tournament,

the team recently completed a pro-

ductive exposure tour of Belgium,

where they competed against

strong international opposition.

The tour offered the players valu-

able match experience and key

takeaways, enabling the squad to

assess their progress, refine their

combinations and further

strengthen their preparations

ahead of the AHF Junior Asia Cup.

The team is gaining further com-

petitive exposure through

friendly matches against the Ma-

laysian U-21 team at the SAI

centre in Bengaluru. Speaking on

the squad selection, coach Soyez

said, "We are pleased with the

balance and depth of the squad

selected for the Junior Asia Cup.

The players have worked hard

over the past few months, show-

ing commitment, discipline and

a strong desire to improve.

Relishing fresh chance to revive
Test career against Pakistan: Ollie Pope
London, Aug 7 : England batter Ollie Pope has

admitted his return to the Test squad for the first

two games against Pakistan came as a surprise,

but at the same time, he is determined to make the

most of another opportunity to re-establish him-

self in the red-ball setup.

Pope earned a recall nine months after being

dropped during the Ashes where he averaged just

20.83 across six innings in Australia before being

replaced by Jacob Bethell. A strong County Cham-

pionship campaign and a shift in England’s lead-

ership group have now brought him back into the

fold. "I understand the change (in the team at the

start of the summer). I understand everything that

they've done over time. And, I guess, whatever

they've changed over the last year or so, the main

thing is whatever they think the best team is now.

The fact that I'm in the frame for that is a massive

positive. "It's obviously great having their confi-

dence to pick me … I'm just focusing on mak-

ing sure my game's as ready as it can be. And if

I do get a go in this series, making sure I've

smoothed out the technique, and got my head

in the right spot," Pope was quoted as saying

by Cricinfo on Friday.

Pope has earned 64 caps and scored 3,732 runs

in Test cricket prior to his omission from the

set-up. With Jordan Cox slated to bat at num-

ber three against Pakistan and Dan Lawrence

set to bat at number six, Pope returns as a ver-

satile option capable of batting anywhere in the

middle order while offering backup

wicketkeeping cover.

Chess: Praggnanandhaa

clinches St.Louis Rapid and blitz title
St. Louis, Aug 7 : Indian grandmaster R.

Praggnanandhaa has clinched the Grand Chess Tour

St. Louis Rapid and Blitz title with a round to spare.

A draw between Praggnanandhaa and Javokhir

Sindarov in their final head-to-head secured the title

for the Indian Grand Master. The 20-year-old India se-

cured the championship after finishing with 23 points

out of a possible 35.  Sindarov claimed second place

with 22 points after a fantastic tournament, while

Wesley So finished third on 20.5.

Levon Aronian took fourth with 19, and Fabiano

Caruana, Leinier Dominguez, and Jorden van Foreest

shared fifth place on 17.

He earned USD 50,000 and 13 Grand Chess Tour points

for winning outright, avoiding a playoff. The result

moved Praggnanandhaa into second place in the Grand

Chess Tour standings ahead of the Sinquefield Cup.

Fabiano keeps leading the overall Grand Chess Tour

standings. Praggnanandhaa maintained the lead

throughout the five-day event.

Sabalenka, Pegula prevail
in Rd-of-16; Eala-Williams
bow out in doubles opener
Sabalenka, Aug 7 : World No. 1

Aryna Sabalenka earned a straight-

sets win, 6-3, 6-4, over Shuai Zhang

to advance to the round of 16 of the

Canadian Open.

With the win, Sabalenka improved to

25-1 on hard courts this season, be-

coming the fastest player to reach 25

hard-court wins in a season since

Serena Williams in 2016. She's also

now 5-1 against Zhang at the WTA

Tour level, winning their last five

meetings – all in straight sets.

While the World No. 1 never appeared

in real danger of an upset, Zhang kept

her under pressure throughout.

Sabalenka even stared down a break

point in the final game before wiping

it away and taking the last three points

to close out the win in straight sets,

WTA reports.

Pranavi, Aditi make
solid start at London Championship
London, Aug 7 : Pranavi Urs and Aditi Ashok made

encouraging starts at the London Championship,

carding identical rounds of 2-under 71 to stay within

striking distance of the leaders after the opening round

at the par-73 Centurion Club.  The Indian duo was

tied four shots behind Canada's Anna Huang, who

fired a superb 6-under 67 to take the first-round lead.

Pranavi, backed by Hero, enjoyed a brisk start after

teeing off from the 10th, reaching 2-under through

her opening four holes before giving those shots back.

Marsh, Short to join
SA20 only after completing
BBL 16 commitments: CA
Melbourne, Aug 7 : Cricket Austra-

lia (CA) has confirmed that Aust

ralia’s men’s T20I captain Mitchell

Marsh and batting all-rounder Mat-

thew Short will be granted No Objec-

tion Certificates (NOCs) to partici-

pate in the SA20 only after complet-

ing their respective Big Bash League

(BBL) commitments.
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